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LETTER OF TRANSMITTAL 
 
 

December 28, 2018 
 
 
Mr. Christopher W. Bromson 
Town Manager 
Town of Enfield 
Enfield, Connecticut  06082 
 
 
Dear Mr. Bromson: 
 
In accordance with Chapter V, Section 8 of the adopted charter for the Town of Enfield, I am 
submitting herewith the Comprehensive Annual Financial Report (CAFR) of the Town of Enfield 
for the fiscal year ended June 30, 2018. 

State law requires that all local governments publish within six months of the close of each fiscal 
year a complete set of financial statements presented in conformity with accounting principles 
generally accepted in the United States of America (GAAP) and audited in accordance with 
generally accepted auditing standards by a firm of licensed certified public accountants. 
Pursuant to that requirement, we hereby issue the comprehensive annual financial report of the 
Town of Enfield for the fiscal year ended June 30, 2018. 

This report consists of management’s representations concerning the finances of the Town of 
Enfield. Consequently, management assumes full responsibility for the completeness and 
reliability of all of the information presented in this report. To provide a reasonable basis for 
making these representations, management of the Town of Enfield has established a 
comprehensive internal control framework that is designed both to protect the government’s 
assets from loss, theft or misuse and to compile sufficient reliable information for the preparation 
of the Town of Enfield’s financial statements in conformity with GAAP. Because the cost of 
internal controls should not outweigh their benefits, the Town of Enfield’s comprehensive 
framework of internal controls has been designed to provide reasonable rather than absolute 
assurance that the financial statements will be free from material misstatement. As 
management, we assert that, to the best of our knowledge and belief, this financial report is 
complete and reliable in all material respects. 
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The Town of Enfield’s financial statements have been audited by Ron L. Beaulieu & Company, 
a firm of licensed certified public accountants. The goal of the independent audit was to provide 
reasonable assurance that the financial statements of the Town of Enfield for the fiscal year 
ended June 30, 2018 are free of material misstatement. The independent audit involves 
examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements; assessing the accounting principles used and significant estimates made by 
management; and evaluating the overall financial statement presentation. The independent 
auditor concluded, based upon the audit, that there was a reasonable basis for rendering an 
unmodified opinion that the Town of Enfield’s financial statements for the fiscal year ended June 
30, 2018 are fairly presented in conformity with GAAP. The independent auditors’ report is 
presented as the first component of the financial section of this report. 

The independent audit of the financial statements of the Town of Enfield was part of a broader, 
federally mandated “single audit” designed to meet the special needs of federal and state 
grantor agencies. The standards governing Single Audit engagements require the independent 
auditor to report not only on the fair presentation of the financial statements, but also on the 
audited Town’s internal controls and compliance with legal requirements, with special emphasis 
on internal controls and legal requirements involving the administration of federal awards. These 
reports are available in the Town of Enfield’s separately issued Single Audit Reports. 

GAAP require that management provide a narrative introduction, overview and analysis to 
accompany the basic financial statements in the form of Management’s Discussion and Analysis 
(MD&A). This letter of transmittal is designed to complement MD&A and should be read in 
conjunction with it. The Town of Enfield’s MD&A can be found immediately following the report 
of the independent auditors. 

Profile of the Town of Enfield 
 
The Town of Enfield is a suburb consisting of 33.8 square miles and located east of the 
Connecticut River along the Interstate 91 corridor, 18 miles north of Hartford, Connecticut, and 9 
miles south of Springfield, Massachusetts, with a July 1, 2018 population of 44,608. Centrally 
located between Boston and New York City, and just a 15-minute drive from Bradley 
International Airport, Enfield is a short commute between major northeast economic markets. 

The Town of Enfield operates under a council-manager form of government. Policy-making and 
legislative authority rest with a Town Council consisting of the mayor and ten other members. 
The Town Council is responsible, among other things, for passing ordinances, adopting the 
budget, appointing committees and hiring the Town Manager and Town attorney. The Town 
Manager, among other things, is responsible for carrying out the policies and ordinances of the 
Town Council, overseeing the day-to-day operations of the town and appointing the various 
department heads. 

The Town of Enfield provides a full range of services, including police protection; the 
construction and maintenance of highways, streets, sanitation and other infrastructure; and 
recreational activities and cultural events. 
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The annual budget serves as the foundation for the Town of Enfield’s financial planning and 
control. All agencies of the Town of Enfield are required to submit requests for appropriations to 
the Town Manager. The Town Manager uses these requests as the starting point for developing 
a proposed budget for presentation to the Town Council. The proposed budget is due to the 
Town Council no later than 75 days prior to the end of the fiscal year. The Town Council holds 
one or more public hearings on the budget not later than 60 days before the end of the fiscal 
year. Within 20 days of the final hearing, the Town Council adopts the budget by resolution. 

Local Economy 
 
Enfield’s location, transportation access, quality work force, land and business services have 
attracted many first-rate corporate citizens both large and small. The Town has a diversified 
commercial/industrial base of numerous manufacturing, research, engineering, distribution, 
service and retail facilities.  A total of 1,600 businesses are located in Enfield, including the 
corporate headquarters for Retail Brand Alliance, Inc. Other major employers include LEGO Inc. 
and Eppendorf. 

The 2016 Grand List, upon which the 2017-2018 budget was prepared, was relatively 
unchanged from the prior year. Currently, there are no major projects on the horizon that would 
significantly impact, either positively or negatively, the value of the Grand List.  

Long Range Planning 
 
The Town updates its five-year capital plan every year, as part of the annual budget process. 
Town staff evaluate the condition of the town’s buildings and infrastructure in order to identify 
and prioritize projects that will require funding outside of the regular operating budget. The 
updated capital plan is included in the Annual Operating and Capital Budget. In fiscal year 2018 
and 2019 the Town Officials budgeted $1.718 million and $1.275 million respectively for capital 
projects. In November 2016, voters approved spending $11.2 million for energy performance 
improvements to Town and Board of Education buildings. 

In November 2018, voters approved spending approximately $85 million to refurbish the JFK 
Middle School.  That project is in its beginning stages.  In November 2015, voters approved 
spending $36 million for reconstruction, repair and improvements to the Town’s water pollution 
control facility.  In November 2014 voters approved spending an additional $60 million on road 
reconstruction projects. For the last 14 years road reconstruction and maintenance has been 
and continues to be a top priority with Town Officials and the general public. Since fiscal year 
2000 and most recently in November of 2014, voters have four times approved by referendum, 
borrowing for road reconstruction for a total of $114 million. In the last ten years the town has 
borrowed to maintain school buildings, built a Senior Center, rebuild the water pollution control 
facility and  in addition to the road reconstruction projects.   

The Town also received referendum approval in November 2012 for borrowing to merge the two 
existing high schools to one location. The state has approved the school building project and will 
cover 72.14% of allowable costs. The Town share of the project is approximately $35 million.   

Awards and Acknowledgements 
 
The Government Finance Officers Association (GFOA) awarded a Certificate of Achievement 
for Excellence in Financial Reporting to the Town for its comprehensive annual financial report 
for the fiscal year ended June 30, 2017. This was the twenty-fifth consecutive year the Town 
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has received this prestigious award, which is valid for a one-year period. In order to be awarded 
a certificate of achievement, the Town published an easily readable and efficiently organized 
comprehensive annual financial report. This report satisfies both generally accepted accounting 
principles and applicable legal requirements. 

The Town believes its current comprehensive annual financial report continues to meet the 
program requirements, and will be submitting it to the GFOA to be considered for another 
certificate of achievement. 

The preparation of this annual financial report could not have been accomplished without a 
major effort and commitment from all members of the finance department. I would also like to 
thank you and members of the Town Council for the continued interest and support in planning 
and conducting the financial affairs of the Town of Enfield in a responsible and progressive 
manner. 

The Finance Department will continue pursuit of its goals: to promote the highest degree of 
public credibility and confidence in its operations; working to foster and maintain a local 
government environment which demonstrates fiscal accountability, efficiency, integrity, stability 
and relevant equity; and of course, the overall strive towards excellence. 

 Respectfully Submitted, 
                                                          
 
 
 
 John A. Wilcox, CPA 
 Director of Finance 
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Ron L. Beaulieu & Company 
CERTIFIED PUBLIC ACCOUNTANTS 

 
www.rlbco.com 41 Bates Street Tel: (207) 775-1717 
accting@rlbco.com Portland, Maine 04103 Fax: (207) 775-7103 
 
 

INDEPENDENT AUDITORS’ REPORT 
 
To the Town Council of 
Town of Enfield, Connecticut 
Enfield, Connecticut 
 
Report on the Financial Statements  
   
We have audited the accompanying financial statements of the governmental activities, each major fund, and 
the aggregate remaining fund information of the Town of Enfield, Connecticut, as of and for the year ended 
June 30, 2018, and the related notes to the financial statements, which collectively comprise the Town of 
Enfield, Connecticut’s basic financial statements as listed in the table of contents.  
 
Management’s Responsibility for the Financial Statements  
 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation of 
financial statements that are free from material misstatement, whether due to fraud or error.  
 
Auditors’ Responsibility 
 
Our responsibility is to express opinions on these financial statements based on our audit. We conducted our 
audit in accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller 
General of the United States. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free from material misstatement.  
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditors’ judgment, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those 
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation 
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but 
not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we 
express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and 
the reasonableness of significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinions.    
  
Opinions 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the respective 
financial position of the governmental activities, each major fund, and the aggregate remaining fund information 
of the Town of Enfield, Connecticut, as of June 30, 2018, and the respective changes in financial position, and, 
where applicable, cash flows thereof for the year then ended in accordance with accounting principles generally 
accepted in the United States of America.  
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Other Matters  
 
Required Supplementary Information  
 
Accounting principles generally accepted in the United States of America require that the management’s 
discussion and analysis on pages 3.1 through 3.9, budgetary comparison information on pages 51 and 58, and 
the pension and other post employment benefit information on pages 52 through 57 be presented to 
supplement the basic financial statements.  Such information, although not a part of the basic financial 
statements, is required by the Governmental Accounting Standards Board who considers it to be an essential 
part of financial reporting for placing the basic financial statements in an appropriate operational, economic, or 
historical context.  We have applied certain limited procedures to the required supplementary information in 
accordance with auditing standards generally accepted in the United States of America, which consisted of 
inquiries of management about the methods of preparing the information and comparing the information for 
consistency with management’s responses to our inquiries, the basic financial statements, and other 
knowledge we obtained during our audit of the basic financial statements.  We do not express an opinion or 
provide any assurance on the information because the limited procedures do not provide us with sufficient 
evidence to express an opinion or provide any assurance. 
 
Supplementary and Other Information  
 
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Town of Enfield, Connecticut’s basic financial statements. The introductory section, combining 
and individual fund financial statements, tax collector and debt limitation reports, and statistical section are 
presented· for purposes of additional analysis and are not a required part of the basic financial statements.  
 
The combining and individual fund financial statements and tax collector and debt limitation reports are the 
responsibility of management and were derived from and relate directly to the underlying accounting and other 
records used to prepare the basic financial statements. Such information has been subjected to the auditing 
procedures applied in the audit of the basic financial statements and certain additional procedures, including 
comparing and reconciling such information directly to the underlying accounting and other records used to 
prepare the basic financial statements or to the basic financial statements themselves, and other additional 
procedures in accordance with auditing standards generally accepted in the United States of America. In our 
opinion, the combining and individual fund financial statements and tax collector and debt limitation reports are 
fairly stated, in all material respects, in relation to the basic financial statements as a whole. 
 
The introductory and statistical sections have not been subjected to the auditing procedures applied in the audit 
of the basic financial statements and, accordingly, we do not express an opinion or provide any assurance on 
them. 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated December 28, 2018, 
on our consideration of the Town of Enfield, Connecticut’s internal control over financial reporting and on our 
tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other 
matters. The purpose of that report is to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on internal control over 
financial reporting or on compliance. That report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the Town of Enfield, Connecticut’s internal control over financial 
reporting and compliance. 
 
 
 
 
 
Portland, Maine   
December 28, 2018 
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TOWN OF ENFIELD, CONNECTICUT 
MANAGEMENT’S DISCUSSION AND ANALYSIS 

JUNE 30, 2018 
 
 
This discussion and analysis of the Town of Enfield, Connecticut’s (the Town) financial performance is 
provided by management to provide an overview of the Town’s financial activities for the fiscal year 
ended June 30, 2018.  Please read this MD&A in conjunction with the transmittal letter and the Town’s 
financial statements.  All amounts in this section are reported in thousands unless otherwise noted.  

Financial Highlights   
 

 Net position of our governmental activities increased by $1,242 or (.54%).  
 During the year, the Town had expenses and transfers that were $1,242 less than the $168,402       

generated in tax and other revenues for governmental programs. 
 Total cost of all of the Town’s programs was $156,637. 
 The General Fund reported a fund balance this year of $28,257 a decrease of $1,576 or 5.3% 

over the prior year. 
 
Overview of the Financial Statements  
 
This annual report consists of a series of financial statements.  The statement of net position and the 
statement of activities on pages 4 and 5 provide information about the activities of the Town as a whole 
and present a long-term view of the Town’s finances.  Fund financial statements are presented on 
pages 6 through 15.  For governmental activities, the statements show how services were financed in 
the short term as well as what remains for future spending.  Fund financial statements also report the 
Town’s operations in more detail than the government wide statements by providing information about 
the Town’s most significant funds.  The remaining statements provide financial information about 
activities for which the Town acts solely as a trustee or agent for the benefit of those outside of the 
government.  

Government-Wide Financial Statements  
 
The analysis of the Town, as a whole, begins on pages 4 and 5.  The statement of net position and the 
statement of activities report information about the Town as a whole and about its activities for the 
current period.  These statements include all assets and liabilities using the accrual basis of accounting.  
This is similar to the accounting methods used by most private sector companies.  Current year’s 
revenues and expenses are taken into account regardless of when cash is received or paid.  These two 
statements report the Town’s net position and changes in them.  The Town’s net position, the 
difference between assets and liabilities, is one way to measure the Town’s financial health, or financial 
position.  Over time, increases or decreases in the Town’s net assets are indicators of whether its 
financial health is improving or deteriorating.  The reader needs to consider other non-financial factors, 
however, such as changes in the Town’s property tax base and the condition of the Town’s capital 
assets, to assess the overall financial health of the Town. 

In the statement of net assets and the statement of activities, the Town reports its activities as follows:  

Governmental Activities - The Town’s basic services are reported here, including general government, 
public safety, public works, health and social services, library, planning and development and 
education.  Property taxes and intergovernmental revenues finance most of these activities.  
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Fund Financial Statements  
 
The fund financial statements begin on page 6 and provide detailed information about the most 
significant funds - not the Town as a whole.  Some funds are required to be established by Charter.  
However, the Town administration establishes many other funds to help control and manage financial 
activities for particular purposes like the Capital Nonrecurring fund and Community Development fund.  
The Town’s funds are divided into three categories: governmental, proprietary and fiduciary.  

 Governmental Funds (pages 6 through 10) - Most of the Town’s basic services are reported in 
governmental funds, which focus on how money flows into and out of those funds and the 
balances left at year end that are available for spending.  These funds are reported using an 
accounting method called modified accrual accounting, which measures cash and all other 
financial assets that can readily be converted to cash.  The governmental fund statements 
provide a detailed short-term view of the Town’s general government operations and the basic 
services it provides.  Governmental fund information helps you determine whether there are 
more or fewer financial resources that can be spent in the near future to finance the Town’s 
programs.  The differences between governmental activities reported in the statement of net 
position and the statement of activities and governmental funds is described in a reconciliation 
between fund balances - all governmental funds and net position of governmental activities on 
pages 7 and 10. 

 Proprietary Funds (pages 11, 12 and 13) - When the Town charges customers for the services 
it provides, whether to outside customers or to other units of the Town, these services are 
generally reported in proprietary funds.  Proprietary funds are reported in the same way that all 
activities are reported in the statement of net position and the statement of activities.  Internal 
service funds (a component of proprietary funds) are used to report activities that provide 
supplies and services for the Town’s other programs and activities - such as the Town’s 
Information Technology Fund.  

 Fiduciary Funds (pages 14 and 15) - The Town is the trustee, or fiduciary, for its employees’ 
pension plans.  It is also responsible for other assets that, because of a trust arrangement, can 
be used only for the trust beneficiaries.  All of the Town’s fiduciary activities are reported in 
separate statements of fiduciary net position and changes in fiduciary net position.  These 
activities are excluded from the Town’s other financial statements because the Town cannot use 
these assets to finance its operations.  The Town is responsible for ensuring that the assets 
reported in these funds are used for their intended purposes. 
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Government-Wide Financial Analysis  
 
The Town’s combined total net position increased by $1,242 from a year ago, changing from $229,632 
to $230,874.  The following analysis focuses on the net position (Table 1) and changes in net position 
(Table 2) of the Town’s governmental activities.  

TABLE 1 
NET POSITION 

 

2018 2017

Current and other assets 78,146       70,379       
Capital Assets 363,014     354,186     

Total Assets 441,160     424,565     

Deferred outflows of resources 3,404         3,996         

Current liabilities 49,243       63,219       
Noncurrent liabilities 149,688     127,019     

Total liabilities 198,931     190,238     

Deferred inflows of resources 14,160       8,691         

Net investment in capital assets 247,042     221,812     
Restricted 1,076         799            
Unrestricted (16,782)      7,021         

Total Net Position 231,336     229,632     

Governmental 
Activities

 
 

The largest component of the net position is the investment in capital assets (buildings, infrastructure 
and equipment), which is presented less outstanding debt related to acquiring the assets.  This portion 
of the net position is not available for spending.  Unrestricted net position - the part of net position that 
can be used to finance day to day operations without constraints established by debt covenants, 
enabling legislation, or other legal requirements, decreased $23,803 from the prior fiscal year.  

The change in net position can also be analyzed by looking at the difference between revenues and 
program expenses.  The Town’s total revenues were $157,879, a decrease of $10,522 over the prior 
year.  The total cost of all programs and services was $156,175, an increase of $4,524 over the prior 
year.  A more detailed discussion of fiscal year 2018 activity follows in the next sections.    
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TABLE 2 
CHANGE IN NET POSITION 
 

2018 2017

Revenues:
Program revenues:

Charges for services $ 12,893   $ 14,131        
Operating grants and contributions 49,726   54,596        
Capital grants and contributions 1,777     5,403          

General revenues:
Property taxes 91,382   91,164        
Grants and contributions not 
   restricted to specific programs 1,725     2,115          
Investment income 376        994             

Total revenues 157,879 168,403      

Expenses:
General government 6,728     8,092          
Public safety 10,611   5,171          
Public works 24,899   26,279        
Health and social services 8,940     9,504          
Library 1,703     1,760          
Planning and development 1,534     1,461          
Education 92,058   90,546        
Nondepartmental, Capital Outlay and Other 6,755     6,817          
Interest on long-term debt 2,947     2,021          

Total expenses 156,175 151,651      

Change in Net Position 1,704     16,752        

Beginning Net Position - Unadjusted 229,632 251,252      

Prior Period Adjustment - GASB 75 -         (38,372)       

Beginning Net Position - Adjusted 229,632 212,880      

Governmental 
Activities

 
 
Table 3 presents the cost of each of the Town’s five largest programs - public safety, public works, 
education, and health and social services - as well as each program’s net cost (total cost less revenues 
generated by the activities).  The net cost shows the financial burden that was placed on the Town’s 
taxpayers by each of these functions. 
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TABLE 3 
GOVERNMENTAL ACTIVITIES 
 

2018 2017 2018 2017

General government $ 6,728     $ 8,093     $ (610)      $ 1,052    
Public safety 10,611   5,171     10,000  4,579    
Public works 24,899   26,279   20,079  20,864  
Education 92,058   90,546   46,647  36,348  
Health and social services 8,940     9,504     2,733    2,631    
All other 12,939   12,058   12,930  12,049  

Total $ 156,175 $ 151,651 $ 91,779  $ 77,523  

Total Cost of Services Net Cost of Services

 
The total cost of services increased $4,524 or 2.98% from 2017 to 2018.  There was no change in 
services provided by the Town.  The primary cost drivers for the fiscal year were decreases in General 
Government and Public Works offset by increases in Board of Education and Public Safety spending.     

Town Funds Financial Analysis  
 
Governmental Funds  
 
As the Town completed the year, its governmental funds (as presented in the balance sheet - page 6) 
reported a combined total fund balance of $11,704 which is a $15,814 increase from last year’s total of 
($4,110).  The fund balance in the general fund decreased $1,576 from the prior year.  Page 31 shows 
the details of the governmental fund balances.  More detail with respect to activity in the General Fund 
is presented in the General Fund Budgetary Highlights section. 

There continues to be a deficit in the Water Pollution Control Fund, which decreased by $785 during 
the year.  $2,492 is reserved in the General Fund nonspendable fund balance to cover part of the 
deficit.  In fiscal year 2013-2014 the Council voted to convert the funding basis for the WPCA from ad 
valorem to user fee, in order to raise revenue to foot the cost of approximately $36 million in upgrades 
to the plant.  The change to user fee went into effect January 1, 2014.  The rates were structured to 
provide enough revenue to pay back the general fund $300 a year over a ten-year period, and to 
support anticipated debt repayment of approximately $31 million for plant upgrades and repairs.    

The fund balance in the Bonded Projects Fund has a deficit of $21,456, an increase of $15,966 over 
the prior year.  The increase is the result of $15,374 in spending associated with the “Roads 2015” 
paving program, the High School Consolidation project and the Water Pollution Control project.  During 
the year, the Town issued a $30,000 bond package to fund these projects.  Additionally, bond 
anticipation notes were issued during the year in the amount of $36,000 to cover deficits in cash flows.  
The deficit will be covered in fiscal year 2018-2019 with the issuance of bonds.   

The fund balance in the Capital Nonrecurring Fund increased $396, to $4,284.  Spending in the Capital 
and Nonrecurring Fund in fiscal year 2018 was $3,685 compared to $3,030 in fiscal year 2017.  The 
Town records purchase of equipment, capital grants and major maintenance projects in this fund.     

The fund balances in the Nonmajor Governmental Funds is $3,163, an increase of $242 over the prior 
year.  Pages 59-64 show the activity details for Nonmajor governmental funds.  Spending activity is 
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primarily education related and pertains to grants, student activity and cafeteria expenditures and 
revenues. 

Fund balance in the governmental funds is classified according to the strength of the spending 
constraints governing how the class can be used.  The classifications are listed on the balance sheet 
according to the strength of the restriction, from most to least restrictive.  Nonspendable fund balance 
represents $3,349 of the total fund balance.  Amounts classified in this category include inventory and 
the corpus of endowment funds, prepaid interest and $2,492 that has been advanced to the Water 
Pollution Control Fund.  Restricted fund balance is $1,037 of the total fund balance and represents 
donations and grants whose spending is restricted to a particular purpose by the donor or granting 
authority.  Committed fund balance is $12,795 of the total fund balance and represents amounts 
committed by the Town Council for a particular purpose.  It includes the amount of fund balance used 
the balance the fiscal year 2019 budget.  The amounts in this category are committed primarily through 
the budget making process or by resolution.  Assigned fund balance represents encumbrances 
outstanding at year end.  Assigned fund balance represents $16 of the total fund balance.  The 
unassigned fund balance, which is available for spending, is ($5,493).  As mentioned earlier in this 
discussion, the WPCA fund and Bonded Projects fund are currently running deficits thereby causing the 
unassigned fund balance deficit.  The deficit in the Bonded Projects Fund will be eliminated with future 
bonding and the deficit in the Water Pollution Control Fund will be eliminated over the next ten years 
through revenue raised by user fees.      

Proprietary Funds 
 
The Town of Enfield utilizes internal service funds to report the costs associated with liability insurance, 
health insurance and information technology for the Board of Education and the Town.  Details of the 
activities in these funds are shown on pages 65-67.  The net position of these funds increased $1,536 
or 155.47%, to $2,524.  The increase was primarily due to health insurance premium increases to cover 
expenses.    

General Fund Budgetary Highlights  
 
General fund revenues and expenditures are presented on a budgetary basis on pages 51.   

Revenue Variances  
 
Better than expected collections resulted in a positive variance of $715 for all tax collections.  Tax 
collections are currently budgeted on a cash basis and included $500 for prior year collections.  Real 
estate collections were budgeted at 98.65%, motor vehicle at 94.2% and personal property at 97.1%.  
The blended tax collection rate for current year taxes was 98.26%, which represents no change from 
the prior year collection rate.   

Intergovernmental revenue had a net negative variance of $5,876.  Most of the variances in 
intergovernmental revenue were caused by changes made by the state during the year to individual 
grant line items.  For FY18, the State did not adopt their budget until the end of October.  The adopted 
budget reduced funding from the State by $1,343 from the prior year.  In November, the State reduced 
its funding allocation to Enfield by an additional $2,346.  Most of these reductions were taken from the 
Education Cost Sharing grant.      

Charges for services had a total positive variance of $95.  Budgets in this category are estimated based 
on historical averages and normally vary from year to year.  Conveyance taxes and Rental of Town 
Owned Property contributed $77 and $66 to the positive variance which was offset by a $47 negative 
variance in the Communication Center. 

Licenses and permits and had a positive variance of $94.  $90 of this variance was caused by positive 
variances in building and dump permits. 
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Interest earned had a positive variance of $134.  General fund investments are limited by state statute 
to risk free instruments as specified in Note 3.  Unfavorable economic conditions have kept investment 
interest rates low so this line is budgeted conservatively. 

Overall, the general fund had a total negative revenue variance of $4,747. 

Expenditure Variances 
 
Budgetary expenditures had a total positive variance of $2,963.  The largest variances occurred in the 
following departments: Public Works $892, Non-departmental charges $868 and General Government 
$607.    

There were no additional appropriations made from fund balance in FY18. 

Capital Asset and Debt Administration  
 
Capital Assets  
 
At June 30, 2018, the Town had $363,014 invested in a broad range of capital assets, including land, 
buildings, building improvements, machinery and equipment, vehicles and infrastructure (roads, sewer 
lines, sidewalks) – Note 5 page 26.  This amount represents a net increase (including additions and 
deductions) of $8,828 over the prior year.  

TABLE 4 
CAPITAL ASSETS (Net of Depreciation) 

2018 2017

Land $ 12,402   $ 12,255     
Construction in progress 111,477 116,985   
Buildings and improvements 56,821   58,867     
Machinery and equipment 15,985   8,159       
Vehicles 8,536     9,604       
Infrastructure 157,712 148,316   
Software 81          -          

Total $ 363,014 $ 354,186   

Governmental 
Activities

 
This year’s major additions included:  

 The continuation of a variety of road rehabilitation projects - “Roads 2010 and Roads 2015” in 
the amount of $14,090 

 Energy upgrades to various Town buildings in the amount of $8,762. 
 Acquisition of property at 33 North Main Street for use in a future train station. 
 Purchase of vans for Nutrition Services and Buildings and Grounds - $97. 
 GIS Software - $90. 
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Long-Term Debt  
 
At June 30, 2018, the Town had $80,350 in bonds outstanding compared to $54,540 last year - an 
increase of 47.3% as shown in Table 5.  

TABLE 5 
OUTSTANDING DEBT 

2018 2017

General obligation bonds - Town $ 55,942  $ 43,514      
General obligation bonds - School improvements 24,408  11,026      

Total $ 80,350  $ 54,540      

Governmental 
Activities

 
The Town maintains an “AA/Stable” rating from Standard Poor’s and an “Aa2” rating from Moody’s for 
general obligation debt.  

State statutes limit the amount of general obligation debt a governmental entity may issue to seven 
times total tax collections including interest and lien fees and the tax relief for elderly freeze grant.  The 
current debt limitation for the Town is $705,460 which significantly exceeds the Town’s outstanding 
general obligation debt.  

At the end of fiscal 2015 the Town was authorized to bond an additional $35 million for the High School 
Consolidation projects, which is currently underway.  

In November 2014, voters approved borrowing an additional $60 million for the Roads 2015 road 
reconstruction program.  This project is currently in process. 

In November of 2015, voters approved borrowing an additional $36 million to finance reconstruction, 
repair and improvements to the water pollution control facility and sewerage collection infrastructure. 

In November of 2016, voters approved borrowing $11.2 million to finance energy performance 
upgrades at various town buildings. 

Other obligations include accrued vacation pay and sick leave.  More detailed information about the 
Town’s long-term liabilities is presented in Note 7 of the financial statements (page 27.)
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ECONOMIC FACTORS AND NEXT YEAR’S BUDGETS AND RATES  

 
The Town’s elected and appointed officials considered many factors when setting the fiscal year 2017-
2018 budget.  Overall economic conditions as well as citizens’ ability to sustain an increase in taxes 
continue to be primary concerns of town officials.  The mill rate for the Town was unchanged at 23.88 
for fiscal years 2008-2012.  The mill rate for the 2012-2013 budget increased to 27.84.  The increase in 
the mill rate was the result of a town wide revaluation in which property values dropped an average of 
13%.  Property values for residential property dropped an average of 15% and commercial property 
values dropped an average of 10%.  After factoring in the change in the grand list, the increase in the 
mill rate was .90 mills. 

Council set multiple mill rates for the 2017-2018 budget due to the cap on motor vehicle mill rates 
imposed by the State of CT.  The rates were 31.43 mills for real estate and business personal property 
and 28.80 mills for motor vehicles.  The real estate and business personal property rate increased .57 
mills over the prior year while the motor vehicle mill rate did not change.  The mill rate for fiscal year 
2018-2019 is 33.40 for real estate, business personal property and motor vehicles.  General fund 
spending increased to $134,114, an increase of 1.38% over the fiscal year 2018 budget.  Total 
expenses for the Board of Education increased by $1,601 and the Town increased by $221.  This 
increase was mainly due to reductions in funding from the State of Connecticut. 

The grand list has remained stable, with no meaningful growth or property transfers. 

Unemployment (not seasonally adjusted) in the Town as of June 2018 was 4.2% versus 4.7% a year 
ago.  The State’s unemployment rate is 4.4% and the national rate is 4.0% for the same time period.  

Contacting the Town’s Financial Management  
 
This financial report is designed to provide citizens, taxpayers, customers, investors and creditors with 
a general overview of the Town’s finances and to show the Town’s accountability for the money it 
receives.  If you have questions about this report or need additional financial information, contact the 
Finance Director, John Wilcox, Town of Enfield, 820 Enfield Street, Enfield, Connecticut, 06082. 



STATEMENT A 
TOWN OF ENFIELD, CONNECTICUT 

STATEMENT OF NET POSITION 
JUNE 30, 2018

ASSETS

TOTAL ASSETS

DEFERRED OUTFLOWS OF RESOURCES

TOTAL DEFERRED OUTFLOWS OF RESOURCES
LIABILITIES

TOTAL LIABILITIES
DEFERRED INFLOWS OF RESOURCES

TOTAL DEFERRED INFLOWS OF RESOURCES
NET POSITION

TOTAL NET POSITION



STATEMENT B 
TOWN OF ENFIELD, CONNECTICUT 

STATEMENT OF ACTIVITIES 
YEAR ENDED JUNE 30, 2018
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STATEMENT D 
TOWN OF ENFIELD, CONNECTICUT 

RECONCILIATION OF THE BALANCE SHEET – 
GOVERNMENTAL FUNDS TO THE
STATEMENT OF NET POSITION  

JUNE 30, 2018  
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STATEMENT F 
TOWN OF ENFIELD, CONNECTICUT 

RECONCILIATION OF THE STATEMENT OF REVENUES, 
EXPENDITURES AND CHANGES IN FUND BALANCES OF  

GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES  
YEAR ENDED JUNE 30, 2018



STATEMENT G 
TOWN OF ENFIELD, CONNECTICUT 

STATEMENT OF NET POSITION 
PROPRIETARY FUNDS 

JUNE 30, 2018

ASSETS

TOTAL ASSETS

LIABILITIES

TOTAL LIABILITIES

NET POSITION

TOTAL NET POSITION



STATEMENT H 
TOWN OF ENFIELD, CONNECTICUT 

STATEMENT OF REVENUES, EXPENSES, AND 
CHANGES IN NET POSITION  

PROPRIETARY FUNDS  
YEAR ENDED JUNE 30, 2018

OPERATING REVENUES

OPERATING EXPENSES

OPERATING INCOME (LOSS)

NON-OPERATING REVENUES (EXPENSES)

CHANGE IN NET POSITION

NET POSITION - JULY 1 (ORIGINAL)

PRIOR PERIOD ADJUSTMENT

NET POSITION - JULY 1 (RESTATED)

NET POSITION - JUNE 30



STATEMENT I 
TOWN OF ENFIELD, CONNECTICUT 

STATEMENT OF CASH FLOWS 
PROPRIETARY FUNDS 

YEAR ENDED JUNE 30, 2018

CASH FLOWS FROM OPERATING ACTIVITIES

CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

NET INCREASE (DECREASE) IN CASH

CASH AND CASH EQUIVALENTS - JULY 1

CASH AND CASH EQUIVALENTS - JUNE 30

SUPPLEMENTAL DISCLOSURE OF CASH FLOWS



STATEMENT J 
TOWN OF ENFIELD, CONNECTICUT 

STATEMENT OF FIDUCIARY NET POSITION 
FIDUCIARY FUNDS 

JUNE 30, 2018

ASSETS

TOTAL ASSETS

LIABILITIES

TOTAL LIABILITIES

NET POSITION



STATEMENT K 
TOWN OF ENFIELD, CONNECTICUT 

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION 
FIDUCIARY FUNDS 

JUNE 30, 2018

ADDITIONS

DEDUCTIONS

CHANGE IN NET POSITION

NET POSITION AT BEGINNING OF YEAR

NET POSITION AT END OF YEAR



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  

A. REPORTING ENTITY 

B. BASIC FINANCIAL STATEMENTS – GOVERNMENT-WIDE STATEMENTS  



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

C. BASIC FINANCIAL STATEMENTS – FUND FINANCIAL STATEMENTS 

1. Governmental Funds: 



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

2. Proprietary Funds: 

3. Fiduciary Funds: 

D. BASIS OF ACCOUNTING 

1. Accrual:



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

2. Modified accrual:

E. FINANCIAL STATEMENTS ACCOUNTS  

1. Cash and cash equivalent   

2. Inventories:

3. Receivables:

4. Capital assets:



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

5. Deferred Outflows of Resources:

6. Deferred Inflows of Resources:

7. Property Tax Calendar and Revenues:



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

8. Compensated Absences:

9. Government-wide and Proprietary Fund Net Position:

10. Governmental Fund Balances:

Nonspendable

Restricted

Committed

Assigned

Unassigned



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

11. Use of Restricted Resources:

12.  Interfund Activity:  

NOTE 2 - CASH

NOTE 3 - INVESTMENTS  



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 3 - INVESTMENTS (CONTINUED) 

Level 1 Fair Value Measurements 

Level 2 Fair Value Measurements 

Level 3 Fair Value Measurements 



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 3 - INVESTMENTS (CONTINUED) 

Investment Custodial Credit Risk 

Credit Risk 

Interest Rate Risk 



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 4 - ALLOWANCE FOR UNCOLLECTIBLE ACCOUNTS

NOTE 5 - CAPITAL ASSETS

GOVERNMENTAL ACTIVITIES



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 5 - CAPITAL ASSETS (CONTINUED)

NOTE 6 - SHORT-TERM FINANCING



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 7 - LONG-TERM LIABILITIES 



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 7 - LONG-TERM LIABILITIES (CONTINUED) 



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 8 - CAPITAL LEASES



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 9 - INTERFUND RECEIVABLES AND PAYABLES
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TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 10 - FUND BALANCE COMPONENTS



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 11 - EMPLOYEE BENEFIT PLANS

Town Pension Plan 

Police Pension Plan 

Town Pension Plan 

Police Pension Plan 



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 11 - EMPLOYEE BENEFIT PLANS (CONTINUED)

Basis of Accounting 

Method Used to Value Investments 

Funding Policy 



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 11 - EMPLOYEE BENEFIT PLANS (CONTINUED)

Investment Policy 

Concentrations 

Rate of Return 

Deferred Retirement Option Program (DROP) 



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 11 - EMPLOYEE BENEFIT PLANS (CONTINUED)

Net Pension Liability of the Town 

Actuarial Assumptions 



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 11 - EMPLOYEE BENEFIT PLANS (CONTINUED)

Discount Rate 

Sensitivity of the Net Pension Liability to Changes in the Discount Rate 



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 11 - EMPLOYEE BENEFIT PLANS (CONTINUED)

Changes in Net Pension Liability 

Town Pension Plan
Increase (Decrease)



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 11 - EMPLOYEE BENEFIT PLANS (CONTINUED)

Police Pension Plan
Increase (Decrease)

Pension Expense and Deferred Outflows of Resources and Deferred Inflows of Resources 
Related to Pensions 



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 11 - EMPLOYEE BENEFIT PLANS (CONTINUED)



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 11 - EMPLOYEE BENEFIT PLANS (CONTINUED)

Combining Statement of Fiduciary Net Position: 

ASSETS

TOTAL ASSETS

LIABILITIES

TOTAL LIABILITIES

NET POSITION

Combining Statement of Changes in Fiduciary Net Position: 

ADDITIONS

DEDUCTIONS

CHANGE IN NET POSITION

NET POSITION AT BEGINNING OF YEAR

NET POSITION AT END OF YEAR



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 11 - EMPLOYEE BENEFIT PLANS (CONTINUED)

Normal Retirement 

Early Retirement 

Disability Retirement 



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 11 - EMPLOYEE BENEFIT PLANS (CONTINUED)

Employer (School Districts) 

Employees 

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to Pensions 



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 11 - EMPLOYEE BENEFIT PLANS (CONTINUED)

Actuarial Assumptions 



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 11 - EMPLOYEE BENEFIT PLANS (CONTINUED)

Discount Rate 

Sensitivity of the Net Pension Liability to Changes in the Discount Rate 



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 12 - POST EMPLOYMENT HEALTHCARE BENEFITS PLAN 

Funding Policy 

Annual OPEB Cost and Net OPEB Liability 



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 12 - POST EMPLOYMENT HEALTHCARE BENEFITS PLAN (CONTINUED) 

Actuarial Assumptions 

Net OPEB 

Sensitivity of the Net OPEB Liability to Changes in the Medical Trend Rate 



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 12 - POST EMPLOYMENT HEALTHCARE BENEFITS PLAN (CONTINUED) 

Discount Rate 



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 12 - POST EMPLOYMENT HEALTHCARE BENEFITS PLAN (CONTINUED) 

Changes in net OPEB liability 

Increase (Decrease)

OPEB Expense  



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 12 - POST EMPLOYMENT HEALTHCARE BENEFITS PLAN (CONTINUED) 

NOTE 13 - RISK MANAGEMENT



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 13 - RISK MANAGEMENT (CONTINUED)

NOTE 14 - COMMITMENTS AND CONTINGENCIES

NOTE 15 - MANAGEMENT REVIEW 



SCHEDULE A 
TOWN OF ENFIELD, CONNECTICUT 

SCHEDULE OF REVENUES AND EXPENDITURES 
BUDGET AND ACTUAL – GENERAL FUND 

YEAR ENDED JUNE 30, 2018 

REVENUES

TOTAL REVENUES

EXPENDITURES

TOTAL EXPENDITURES

EXCESS OF REVENUES OVER (UNDER) 
EXPENDITURES

OTHER FINANCING SOURCES (USES)

TOTAL OTHER FINANCING 
SOURCES (USES)

NET CHANGE IN FUND BALANCE



SCHEDULE B 
TOWN OF ENFIELD, CONNECTICUT 

SCHEDULE OF CHANGES IN NET PENSION LIABILITY 
AND RELATED RATIOS – LAST TEN YEARS 

YEAR ENDED JUNE 30, 2018 



SCHEDULE B (CONTINUED) 
TOWN OF ENFIELD, CONNECTICUT 

SCHEDULE OF CHANGES IN NET PENSION LIABILITY 
AND RELATED RATIOS – LAST TEN YEARS 

YEAR ENDED JUNE 30, 2018 



SCHEDULE C 
TOWN OF ENFIELD, CONNECTICUT 

SCHEDULE OF CONTRIBUTIONS 
LAST TEN YEARS 

YEAR ENDED JUNE 30, 2018 



SCHEDULE D 
TOWN OF ENFIELD, CONNECTICUT 

SCHEDULE OF INVESTMENT RETURNS 
LAST TEN YEARS 

YEAR ENDED JUNE 30, 2018 



SCHEDULE E 
TOWN OF ENFIELD, CONNECTICUT 

SCHEDULE OF PROPORTIONATE SHARE OF 
NET PENSION LIABILITY – LAST TEN YEARS 

YEAR ENDED JUNE 30, 2018 



SCHEDULE F 
TOWN OF ENFIELD, CONNECTICUT 

SCHEDULE OF CHANGES IN NET OPEB LIABILITY 
AND RELATED RATIOS – LAST TEN YEARS 

YEAR ENDED JUNE 30, 2018 



TOWN OF ENFIELD, CONNECTICUT 
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION 

JUNE 30, 2018 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

NOTE 2 – ACTUAL (BUDGET BASIS) TO GAAP BASIS RECONCILIATION 

NOTE 3 – OVERSPENT APPROPRIATIONS 



 

 
 

 
 
 
 
 
 
 
 
 
 

Other Governmental Funds 
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Internal Service Funds 



SCHEDULE 3
TOWN OF ENFIELD, CONNECTICUT 

COMBINING STATEMENT OF NET POSITION – INTERNAL SERVICE FUNDS 
 JUNE 30, 2018 

ASSETS

TOTAL ASSETS

LIABILITIES

TOTAL LIABILITIES

NET POSITION

TOTAL NET POSITION



SCHEDULE 4
TOWN OF ENFIELD, CONNECTICUT 

COMBINING STATEMENT OF REVENUES, EXPENSES, AND 
CHANGES IN NET POSITION – INTERNAL SERVICE FUNDS 

YEAR ENDED JUNE 30, 2018 

OPERATING REVENUES

OPERATING EXPENSES

OPERATING INCOME (LOSS)

NON-OPERATING REVENUES (EXPENSES)

INCREASE (DECREASE) IN NET POSITION

NET POSITION - JULY 1 (ORIGINAL)

PRIOR PERIOD ADJUSTMENT

NET POSITION - JULY 1 (RESTATED)

NET POSITION - JUNE 30



SCHEDULE 5
TOWN OF ENFIELD, CONNECTICUT 

COMBINING STATEMENT OF CASH FLOWS – INTERNAL SERVICE FUNDS 
YEAR ENDED JUNE 30, 2018 

CASH FLOWS FROM OPERATING ACTIVITIES

CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

NET INCREASE (DECREASE) IN CASH

CASH AND CASH EQUIVALENTS - JULY 1

CASH AND CASH EQUIVALENTS - JUNE 30

SUPPLEMENTAL DISCLOSURE OF CASH FLOWS



 

 
 

 
 
 
 
 
 
 
 
 

Fiduciary Funds 
 
 

 
 
 
 
 
 
 
 
 



SCHEDULE 6
TOWN OF ENFIELD, CONNECTICUT 

COMBINING STATEMENT OF FIDUCIARY NET POSITION –  
PENSION AND OTHER EMPLOYEE BENEFIT TRUST FUNDS 

 JUNE 30, 2018 

ASSETS

TOTAL ASSETS

LIABILITIES

TOTAL LIABILITIES

NET POSITION



SCHEDULE 7
TOWN OF ENFIELD, CONNECTICUT 

COMBINING STATEMENT OF CHANGES IN FIDUCIARY NET POSITION –  
PENSION AND OTHER EMPLOYEE BENEFIT TRUST FUNDS 

YEAR ENDED JUNE 30, 2018 

ADDITIONS

DEDUCTIONS

CHANGE IN NET POSITION

NET POSITION AT BEGINNING OF YEAR

NET POSITION AT END OF YEAR



SCHEDULE 8
TOWN OF ENFIELD, CONNECTICUT 

COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES –  
AGENCY FUNDS 
 JUNE 30, 2018 

ASSETS

TOTAL ASSETS

LIABILITIES

TOTAL LIABILITIES



 

 
 

 
 
 
 
 
 
 
 
 

Report of Tax Collector 
 

and 
 

Schedule of Debt Limitation 
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SCHEDULE 10
TOWN OF ENFIELD, CONNECTICUT 
SCHEDULE OF DEBT LIMITATION 

JUNE 30, 2018 



 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

Statistical Section 
 

This part of the comprehensive annual financial report presents detailed information as a 
context for understanding what the information in the financial statements, note disclosures, and 
required supplementary information says about the overall financial health. 

 
Contents  Pages 
    
Financial Trends  73-76 
 These schedules contain trend information to help readers understand how the 

financial performance and well-being have changed over time. 
 

    
Revenue Capacity  77-80 
 These schedules contain information to help readers assess the most significant 

local revenue source. 
 

    
Debt Capacity  81-84 
 These schedules present information to help readers assess the affordability of the 

current levels of outstanding debt and the ability to issue additional debt in the 
future. 

 

    
Demographic and Economic Information 85-86 
 These schedules offer demographic and economic indicators to help readers 

understand the environment within which the financial activities take place. 
 

    
Operating Information   
 These schedules contain service and infrastructure data to help readers 

understand how the information in the financial report relates to the services 
provided and the activities performed. 

87-89 
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TOWN OF ENFIELD, CONNECTICUT TABLE 10

DIRECT AND OVERLAPPING GOVERNMENTAL ACTIVITIES DEBT
June 30,2018
(In Thousands)

Estimated
Shares of

Estimated Direct and
Debt Percentage Overlapping

Governmental Unit Outstanding Applicable Debt

Debt repaid with property taxes
Enfield Fire District 13  $                   100% 13  $                   
Thompsonville Fire District 3,405                  100% 3,405                  
Hazardville Fire District 408                     100% 408                     
North Thompsonville Fire District 712                     100% 712                     

-                      

Subtotal, overlapping debt 4,538                  4,538                  

Town Direct Debt 85,284                85,284                

Total Direct and Overlapping Debt 89,822  $            89,822  $            
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TOWN OF ENFIELD, CONNECTICUT TABLE 11

SCHEDULE OF DEBT LIMITATION
June 30, 2018
(Unaudited)
(In Thousands)

Total Collections (Including Interest and Lien Fees)
for the Year ended June 30, 2018 100,780  $      

Reimbursement for Revenue Loss on:
Elderly Freeze -                  

100,780  $      

 General Urban Pension
Purpose Schools Sewers Renewal Funding

Debt Limitation
2 1/4 times base 226,755  $      -$                -$                -$                -$                
4 1/2 times base -                  453,510          -                  -                  -                  
3 3/4 times base -                  -                  377,925          -                  -                  
3 1/4 times base -                  -                  -                  327,535          -                  
3 times base -                  -                  -                  -                  302,340          

Total debt limitation 226,755          453,510          377,925          327,535          302,340          

Indebtedness:
Bonds payable 55,942            24,408            
Fire District debt 4,538              
Authorized/Unissued 16,000            -                  26,000            

Total indebtedness 76,480            24,408            26,000            -                  -                  

Debt Limitation in Excess of
Outstanding and Authorized Debt 150,275  $      429,102  $      351,925  $      327,535  $      302,340  $      

Total Capacity of Borrowing (7 times Base) 705,460  $      

Total present Indebtedness 126,888          

Margin for Additional Borrowing 578,572  $      
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